
 

 

Important Update Regarding Trade Settlement Cycles 

 
In an attempt to harmonize operations across global markets, the Canadian securities industry will move 
to a two-day (T+2) settlement cycle alongside the U.S. on September 5th, 2017.  

Moving from the current three-day settlement cycle (T+3) to T+2 reduces the window of time between 
the date of a trade and the day it settles, from three days to two days. The move to T+2 is designed to 
reduce margin and liquidity risks, lessen credit and counterparty exposure and ensure a more efficient 
and competitive marketplace. 

Securities industry participants across Canada and the U.S. are working together in an effort to ensure 
alignment with other T+2 settlement cycles around the world including in major markets in the Asia-
Pacific region, most countries in the European Union, Australia and New Zealand. The Canadian Capital 
Markets Association (CCMA) is leading this transition in Canada as part of a coordinated industry 
initiative across all of North America. To ensure industry-wide compliance, the CCMA is coordinating the 
shortened settlement cycles across key industry stakeholder groups. 

Canaccord Genuity and Canaccord Genuity Wealth Management are active members of the CCMA T+2 
working groups and steering committees and are working in step with the CCMA to affect this change. 
To ensure a smooth transition with our industry and vendor partners, Canaccord Genuity and Canaccord 
Genuity Wealth Management have dedicated resources and personnel  in Canada and the U.S. that are 
working together to ensure compliance with this industry-wide initiative.   

For more information on how this change impacts you, please contact the relevant business unit 
representative, as listed below.  

 

Institutional investors in Canada    John Coyle/ +1 416-869-7702 
       John.Coyle@canaccord.com 

Clients of Canaccord Genuity Wealth Management Daniel Kitaw/ +1 416-687-6308 
       Brendan Greenwood/ +1 416-687-5405 
       CGWMAdvisor@canaccord.com 

Clients of Pinnacle Correspondent Services  Simon Jackson/ +1 604-643-1661 
       simon.jackson@pcsc.ca 

General information on T+2 can be found on the CCMA website: www.ccma-acmc.ca 

 

 

 

Canaccord Genuity Corp., Member IIROC/Canadian Investor Protection Fund. Offices in other countries are offices of other 

companies in the Canaccord Genuity group of companies.  

See www.canaccordgenuitygroup.com/en/companies for more information. 
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